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STOCKHOLDER'S  MEETING. 

The  Stockholders  of  "  The  Wilmington  &  Raleigh  Rail 
Road  Company"  convened  at  the  Court  House,  in  the  town 
of  Wilmington,  on  Thursday  the  9th  day  of  Nov.,  1854,  be- 
ing the  day  heretofore  appointed  for  their  regular  annual  mee- 
ting, under  the  provisions  of  the  charter  of  said  Company. 

On  motion, 

Wm.  T.  Dortch,  Esq.,  of  the  county  of  Wayne,  was  ap- 
pointed Chairman,  and  Robt.  H.  Cowan,  of  Wilmington, 
and  Patrick  Murphy,  of  Sampson,  were  appointed  as 
Secretaries. 

On  motion, 

Resolved,  That  the  Secretaries  of  this  meeting  be  a  com- 
mittee to  ascertain  the  number  of  shares  of  the  capital  stock 
of  this  company,  which  are  represented  at  this  meeting. 

The  Secretaries,  as  the  committee  under  the  previous  reso- 
lution, reported  that  7,884  shares  of  the  capital  stock  of  this 
company  were  duly  represented  either  in  person  or  by  proxy. 
This  being  a  majority  of  the  whole  number  of  shares  of  the 
capital  stock,  the  Chairman  declared  the  meeting  to  be  duly 
organized,  according  to  the  provisions  of  the  charter  of  the 
company. 

Gen.  Alex.  McRae  (President  of  the  Company)  then  sub- 
mitted to  the  meeting,  the  annual  Report  of  the  President 
and  Directors  of  the  Company. 

On  motion  of  Dr.  F.  J.  Hill, 

Resolved,  That  the  Report  of  the  President  and  Direc- 
tors be  received,  and  that  said  report,  with  the  accompanying 
documents,  be  referred  to  a  committee  of  three  Stockholders, 
to  be  appointed  by  the  chair. 

Whereupon,  the  chairman  appointed  Dr.  Fred.  J.  Hill,  of 
Wilmington,  Richard  Washington,  of  Wayne,  and  Dr.  P.  S. 
Sugg,  of  Edgecombe,  as  said  committee. 
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Dr.  P.  S.  Sugg,  of  Edgecombe,  submitted  the  following 
resolution  : 

Resolved,  That  the  salary  of  the  President  of  this  com- 
pany be  fixed  at  $2,500  per  annum. 

And  on  his  own  motion,  said  resolution  was  laid  on  the 
table  until  the  afternoon  session.  The  meeting  thereupon 
adjourned  to  meet  at  3  o'clock,  P.  M. 


3  o'clock,  p.  m. 

The  meeting-  was  called  to  order  at  3  o'clock,  P.  M.  The 
resolution  offered  by  Dr.  P.  S.  Sugg  being  under  considera- 
tion, Gen.  Alex.  McRae  moved  to  amend  the  same  by  stri- 
king out  $2,500  and  inserting  $3,000,  which  amendment  was 
not  concurred  in,  and  the  original  resolution,  after  some  dis- 
cussion, being  then  submitted  to  the  meeting,  was  rejected. 

Dr.  F.  J.  Hill,  on  the  part  of  the  snecial  Committee,  to 
which  the  Report  of  the  President  and  sectors  was  referred, 
submitted  the  following  report : 

The  Committee  to  whom  was  referred  the  Report  of  the 
President  and  Directors  of  the  Wilmington  &  Raleigh  Rail 
Road  Company,  have  had  the  same  under  consideration,  and 
after  giving  to  the  subject  as  much  attention  as  the  very  brief 
time  allowed  for  the  performance  of  this  duty  permitted,  ask 
leave  to  submit  the  following  report : 

Your  Committee  would  congratulate  the  Stockholders  upon 
the  very  prosperous  condition  of  the  affairs  of  the  company, 
as  exhibited  in  the  Report  of  its  Officers,  and  with  the  view 
of  continuing  and  advancing  the  same,  would  submit  to  the 
consideration  of  the  Convention  the  following  facts. 

The  vast  increase  in  the  facilities  of  Travel  now  existing 
and  in  progress  throughout  the  land,  renders  it  the  intere  t 
and  the  duty  of  all  the  lines  now  in  operation,  to  guard  with 
vigilance  any  diminution  of  business  by  rival  companies ; 
which  can  only  be  accomplished  by  adding  to  our  own  line, 
all  the  expedition,  safety  and  comfort  which  they  can  com- 
mand. It  cannot  but  appear  to  the  most  casual  observer,  that 
much  inconvenience  and  delay  arise  from  the  circuitous 
connection  at  present  existing  between  the  western  terminus 
of  the  Wilmington  &  Manchester  Road  and  the  main  South- 
ern Road  leading  to  Hamburg.     Therefore, 

Resolved.  That  the  President  and  Directors  of  the  Wil- 
mington &  Raleigh  Rail  Road  Company,  be  instructed  to 
confer  with  the  parties,  to  whom  corporate  rights  and  privile- 
ges have  been  granted  by  the  Legislature  of  South  Carolina, 
for  the  purpose  of  constructing  a  road  from  some  point  on  the 
Wilmington  c  Manchester  Rail  Road  *o  the  city  of  Hamburg, 


to  obtain  the  co-operation  of  the  stockholders  of  the  Wil- 
mington &  Manchester  Rail  Road,  and  all  others  interested 
in  the  accomplishment  of  the  work,  and  to  report  the  result 
of  their  inquiries  to  the  next  annual  meeting  of  the  stockhoL 
ders  of  this  Company,  or  to  a  called  meeting  of  the  same  5 
if,  in  their  judgment,  it  is  expedient  to  take  earlier  action  on 
the  subject.  Respectfully  submitted, 

F.  J.  HILL,  Chairman. 

On  motion,  it  was  Resolved,  that  the  foregoing  report  and 
resolution  be  received  and  adopted  as  expressive  of  the  sense 
of  this  meeting. 

Dr.  A.  J.  I  )eRosser,  Jr.,  submitted  the  following  resolution. 

"Resolved,  That  the  individual  Stockholders  present  at 
this  meeting,  be  a  committee  to  nominate  a  suitable  person 
as  President  of  this  Company  for  the  coming  year,  the  vote 
in  such  committee  to  be  taken  by  stock  represented  by  its 
members  ;  and  that  said  committee,  be  instructed  to  report 
to  this  meeting  to-morrow  morning  at  10  o'clock."  Pending 
the  discussion  on  this  resolution,  the  meeting  adjourned  to 
meet  at  7  o'clock  this  evening. 

At  7  o'clock,  P.  M.,  the  meeting  was  called  to  order.  The 
resolution  of  Dr.  A.  J.  DeRosset,  Jr.,  which  was  under  con- 
sideration at  the  last  adjournment,  was  again  taken  up,  and 
after  much  discussion  was  rejected. 

The  following  resolution  was  offered  by  Gilbert  Potter, 
Esqr.,  of  Wilmington. 

"  Resolved,  That  application  be  made  to  the  next  Legisla- 
ture of  this  State,  so  to  amend  the  charter  of  this  Company 
as  to  give  the  election  of  the  President  of  the  Company  to 
the  Board  of  Directors."  Which  resolution  was  after  some 
discussion,  disagreed  to. 

The  meeting  than  proceeded  to  the  election  of  President 
of  the  Company  and  of  the  seven  Directors  who  are  elected 
by  the  individual  Stockholders.  Whereupon,  Wm.  S.  Ashe 
was  elected  President,  and  P.  K.  Dickinson,  Edward  B.  Dud- 
ley, Edward  P.  Hall,  A.  J.  DeRosset,  Jr.,  Gilbert  Potter,  Jno. 
D.  Bellamy  and  Alex.  McRae,  were  chosen  Directors. 

On  motion  of  O.  G.  Parsley,  Esq. 

Resolved,  That  the  President  and  Directors  of  this  Com- 
pany are  requested  (if  the  same  be  not  incompatible  with  the 
interest  of  the  Company)  to  require  of  the  employees  in  the 
yards  and  workshops  of  this  Company  in  Wilmington,  a 
conformity  in  time  and  hours  of  labor  with  other  mechanics 
and  laborers  in  said  town. 

Dr.  A.  J.  DeRosset,  Jr.,  offered  the  following  resolution 
which  was  not  adopted. 
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Resolved,  That  a  transfer  office  of  the  stock  of  this  Com- 
pany be  established  in  the  city  of  New  York,  under  such 
regulations  as  may  be  made  by  the  Board  of  Directors,  pro- 
vided in  their  judgment  such  a  course  be  deemed  advisable 
for  the  interests  of  the  Stockholders  of  this  Company. 

On  motion  of  A.  J.  DeRosset,  Jr.,  the  following  resolution 
was  unanimously  adopted. 

Resolved.  That  the  President  and  Directors  be  required  to 
make  application  to  the  next  General  Assembly  of  this  State, 
to  change  the  corporate  name  of  this  Company,  to  "  The 
Wilmington  and  Weldon  Rail  Road  Company." 

The  following  resolutions  offered  by  Dr.  P.  S.  Sugg,  were 
unanimously  adopted. 

Resolved,  That  the  thanks  of  the  Stockholders  of  the 
Wilmington  and  Raleigh  Rail  Road  Company  are  due,  and 
they  are  hereby  tendered  to  Gen'l.  Alexander  McRae,  for  his 
faithful  performance  of  the  duties  incident  to  the  various  of- 
fices held  by  him  under  this  Company,  from  its  first  organi- 
zation, to  his  appointment  as  President  of  this  Company  in 
1848,  and  more  especially  for  the  zeal,  energy  and  ability 
evinced  by  him  in  the  discharge  of  the  duties  of  President 
of  this  Company  since  his  appointment  in  1848  up  to  this 
time. 

Resolved,  That  the  freedom  of  the  road  of  this  Company, 
is  hereby  granted  to  Gen'l.  Alexander  McRae  and  his  family. 

On  motion  of  O.  G.  Parsley,  Esqr.,  it  was 

Resolved,  That  the  President  and  Directors  of  this  Com- 
pany are  hereby  requested  to  present  to  the  attention  of  the 
Legislature  of  this  State,  the  resolutions  of  the  Stockholders 
of  this  Company,  passed  at  their  last  annual  meeting  in  re- 
ference to  the  vote  of  the  State  in  the  general  meetings  of 
this  Company ;  and  that  they  be  further  requested  to  urge 
upon  the  Legislature,  the  passage  of  a  law  in  conformity 
with  the  spirit  of  said  resolutions. 

On  motion,  Messrs.  Donald  McRae,  Henry  Baker  and 
P.  S.  Marshall,  were  appointed  the  auditing  committee  dur- 
ing the  next  ensuing  year. 

A  vote  of  thanks  was  thereupon  tendered  to  the  Chairman 
and  Secretaries,  and  the  meeting  adjourned,  sine  die. 

W.  T.  DORTCH,  Chairman. 
Rob't.  H.  Cowan,  )  Spprptarips 
P.  Murphy,  becietanes. 


President  and  Directors5  Report, 

The  President  and  Directors  of  the  Wilmington  and 
Raleigh  Rail  Road  Company,  submit  to  the  Stockholders, 
their  nineteenth  annual  report,  showing  the  business  opera- 
tions of  the  Company  for  year  ending  the  30th  of  Septem- 
ber 1854. 

The  receipts  have  been  as  follows  ; 

From  Through  Passengers $151,034  31 

"      Way  Passengers, 132,511  51 

"      Steam  Boat  Freight,  &c.       6,575  74 

"      Bail  Road  Freights 130,463  57 

"      Mail,  Rents,  &c. 63,296  66  $482,880  62 

EXPENDITURES. 

Transportation. 

For  Purchase    and  Repairs  of 

Locomotives, 44,434  82 

For  Repairs  of  Coaches  and  Cars,    37,303  08 
Transportation  including  Station 

expenses, 96,516  15    $178,254  05 

ROAD  REPAIRS. 
Pay  of  Overseers  and  Hands,  -  -    31,147  12 

Subsistence  and  Clothing, 6.945  20 

Cost  of  Materials, 16,774  26 

$  54,866  58 

STEAM  BOATS. 

Repairs, 2,403  31 

Wood, '-  -  -    18,871  55 

Subsistence  and  Pay, 36,624  48 

$  67,899  34 

Office  expences, 200  76 

$291,220  73 

Nctt  profits  for  the  year, $191,659  89 

At  the  commencement  of  the  year  we  had  on  hand, 

Cash  and  other  assets, $124,731  16 

We  have  received  this  year, 

For  Old  Iron  sold, - -  -     $  3,351  96 

For  nett  sales  of  Steam  Boats, 54,370  38 

"      "      "    Wharf  in  Charleston, 24,013  73 

"    profit  of  purchase  of  1  Bond, 108  44 

"    nett  receipts  from  Road  as  above, 191,659  89 

$273,504  40 

$398  235  56 

This  amount  is  accounted  for  as  follows,  viz : 

Debt  paid  off $104,190  65 

Interest  and  premium  on  Exchange 63,697  12 

Dividends  No.  4  and  5 -      93,019  50 

Due  from  Post  Office  Department 12,150  00 

"      "     Agents, - 16,517  23 

"      <•     Sundry  individuals 34,788  93 

"      "     Bills  receivable - 45,241  32 

Counterfeit  money, - 85  00 

Cash  on  hand  ---.-- 28,545  81 

$398,235  66 
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DEBT  OF  THE  COMPANY. 

By  a  reference  to  the  Treasurer's  accounts  herewith  sub- 
mitted, it  will  be  seen  that  the  debt  of  the  company  is  $1,- 
052,070  47,  showing  a  reduction  of  the  debt  since  vour  last 
meeting  of  $104,190  65. 

To  meet  this  debt,  the  company  has  Stock  of  the  Wil- 
mington and  Manchester  R.  R.  Co., -  $    100,000  00 

Stock  of  this  company, -     1,171,050  00 

Washington  and  N.  O.  Telegraph  Co.  Stock.  3,150  00 


$1,274,200  00 

Estimating  these  Stocks  at  par,  they  amount  to  $222,130 
more  than  the  debt  of  the  company  ;  but  to  issue  the  Stock 
remaining  of  this  company,  would  be  bad  policy,  so  long  as 
we  pay  but  an  average  of  6  per  cent,  interest  on  our  debt, 
while  on  the  Stock  already  issued,  we  are  enabled  to  divide 
7  per  cent.,  which  would  obviously  be  reduced  if  the  num- 
ber of  shares  were  increased.  By  prudent  management,  there 
is  no  reasonable  doubt  but  that  we  can  continue  to  pay  from  6 
to  7  per  cent,  dividends,  and  gradually  sink  the  debt  before 
it  all  becomes  due. 

The  business  prospects  of  the  Road  are  improving.  The 
North  Carolina  Road  will  soon  be  completed  to  Hillsboro', 
when  we  may  reasonably  expect  a  large  addition  "to  our 
freighting  business,  from  a  region  of  country  from  which  we 
have  heretofore  received  nothing,  and  we  can  see  no  possible 
reason  for  a  diminution  of  our  business,  but  on  the  contrary 
flattering  prospects  of  a  large  increase. 

Your  road  is  now  in  good  condition,  and  it  is  well  stocked 
with  motive  power  and  cars:  There  are  eight  first  class 
passenger  engines  and  seven  first  class  freight  engines,  be- 
sides a  number  of  second  class  machines,  most  of  them,  but 
of  little  value  to  us  now  ;  since  a  better  class  of  machines 
have  been  introduced  upon  the  Road.  We,  therefore,  cannot 
see  any  just  reason  for  a  necessity  for  any  gieat  outlay  in  this 
deoartment  for  the  coming  year. 

WORK  DONE  DURING  THE  YEAR. 

During  the  last  fiscal  year,  it  was  found  necessary  to  pro- 
tect the  piers  under  the  bridge  across  the  North  East  River,  by 
depositing  1400  Perch  of  stone  around  the  pens  on  which  the 
piers  which  sustain  the  bridge  are  built.  The  southern  pier 
cracked  so  badly  in  June  last,  that  it  became  absolutely  ne- 
cessary to  have  it  taken  down,  the  foundation  carefully 
packed  with  kroken  stone,  well  rammed  and  a  new  pier  built 
with  the  best  materials  at  our  command. 

At  Smith's  Creek  two  abutments  and  a  pier  of  stone  have 
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been  constructed,  preparatery  to  putting  up  a  Bridge  to  re- 
place the  trestle  work,  which  would  have  to  be  replaced  du- 
ring the  coming  year,  to  insure  safety.  It  was  deemed  most 
advisable  to  build  a  bridge,  as  the  piling  under  the  tressel 
work  begins  to  show  decay. 

A  large  and  comodious  shed  has  been  erected  at  Weldon 
at  the  joint  expense  of  this  company  ;  the  Petersburg  and  Ro- 
anoke and  the  Seaboard  <$•  Roanoke  Rail  Road  Companies. 

A  Warehouse  has  also  been  built  at  Weldon  by  this  com- 
pany and  the  Petersburg  and  Roanoke  Rail  Road  Company, 
on  land  belonging  to  this  company,  with  the  understanding 
that  should  this  company  at  any  time  determine  to  discon- 
tinue the  joint  occupancy  of  the  Warehouse,  that  they  shall 
refund  to  the  Petersburg  and  Roanoke  Company  their  portion 
of  the  cost  of  constructing  said  Warehouse. 

A  stone  wall  has  been  constructed  at  the  Wilmington  sta- 
tion to  protect  the  yard  and  track  on  the  upper  and  inclined 
plane  at  the  terminus  of  the  road.  Foundations  have  been  pre- 
pared, and  contracts  made  for  timber  to  construct  a  large  and 
commodious  shed  near  the  company's  wharf  in  Wilmington. 

A  Carpentershop  106x31  feet,  with  Engine  House  and 
planeing  and  tenanting  machine  and  fixtures  for  sawing,  with 
an  engine  to  drive  the  machinery,has  also  been  constructed  at 
Wilmington  during  the  year.  These  necessary  works  added 
to  the  purchase  of  three  first  class  Locomotives  and  a  num- 
ber of  burden  cars  and  two  coaches,  have  involved  the  ex- 
penditure of  a  large  sum  not  properly  occurring  in  the  gener- 
al annual  expenses  of  the  road. 

COST  OF  MAINTENANCE  OF  ROAD  WAY   AND 
TRANSPORTATION. 

The  expenses  of  these  departments  have  been  greatly  in-, 
creased,  owing  to  the  rise  in  the  price  of  labor,  and  conse- 
quently of  materials  tor  road  repairs;  the  additional  cost  has 
been  from  25  to  50  per  cent  over  the  cost  of  like  materials 
the  last  year.  By  a  reference  to  our  list  of  Negroes  employed 
on  road  repairs,  transportation,  &c.,  this  year,  it  will  be  seen 
by  a  comparison  with  the  number  hired  last  year,  that  we 
have  10  less  in  number,  while  the  cost  is  over  $6000  more 
than  last  year. 

In  all  the  departments,  the  cost  has  been  increased,  una- 
voidably, in  consequence  of  the  great  rise  in  the  price  of  la- 
bor and  Provisions  of  every  kind  throughout  the  country. 
RAIL  ROAD  CONNECTIONS. 

With  the  companies  composing  the  great  Atlantic  inland 
route  from  New  York  to  this  place,  our  connection  is  as  good 
as  could  be  wished,  both  as  to  time  and  rates  of  fare.     The 
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passenger  fare  between  New  York  and  this  place  is  regula- 
ted by  the  companies  composing  the  line  upon  the  per  mile 
rate,  the  proceeds  of  the  through  ticket  being  divided  in  pro- 
portion to  distance.  The  arrangement  for  through  tickets 
embraces  this  place,  Washington  City,  Baltimore,  Philadel- 
phia and  New  York. 

An  effort  was  made,  during  the  last  year,  to  make  a  similar 
arrangement  with  companies  south  of  this,  and  although  it 
is  manifestly  the  duty  of  the  companies,  participating  in  the 
general  business  of  this  great  line,  to  harmonise  together  for 
the  promotion  and  increase  of  the  business  of  the  whole  line, 
and,  as  a  matter  of  course,  of  the  individuals  companies  com- 
posing the  line,  yet  it  was  found  to  be  impossible  to  enter  in 
to  such  managements. 

We  regret  to  say,  that  the  Charleston  and  Hamburg  Com- 
pany, taking  advantage  of  their  position,  as  we  think,  have 
refused  to  come  into  any  arrangement  for  the  mutal  benefit 
of  the  line.  Whatever  may  be  the  motive  inducing  this 
company  to  refuse  to  run  in  connection  with  the  companies 
composing  the  general  line, ,  we  do  not  pretend  to  say,  but 
whether  that  motive  be  hostility  to  the  Wilmington  and  Man- 
chester Rail  Road  or  paramount  inconvenience  to  themselves, 
the  effect  on  us  and  the  other  companies,  is  the  same.  By 
this  course  they  not  only  injure  the  business  of  the  Wilming- 
ton and  Manchester  Co.,  but  that  of  all  the  companies  com- 
posing the  great  inland  route,  their  own  included.  Now 
while  this  company  is  governed  by  this  most  singular  poli- 
cy, we  know  of  no  remedy,  but  to  unite  upon  and  construct 
a  road  from  the  Wateree  River,  the  Western  terminus  of 
the  Wilmington  and  Manchester  Road,  to  Augusta  in  Geor- 
gia, for  which  a  charter  has  been  granted  by  the  Legislature 
of  South  Carolina.  We  truly  regret  to  say  that  the  experi- 
ence of  the  last  year  compels  us  to  this  conclusion,  and  it  is, 
therefore,  useless  for  us  to  shut  our  eyes  to  the  positive  neces- 
sity for  active  co-operation,  in  removing  this  barrier  to  a  free 
and  fair  business,  and  we  must  once  more  put  forth  our  ener- 
gies and  remove  this  obstacle,  by  making  the  connection 
complete  with  Augusta,  Georgia.  We  wish  we  could  say 
that  there  was  a  hope  of  evading  this  conclusion,  but  so  long 
as  the  Charleston  Company  adheres  to  its  present  views,  we 
cannot  see  how  it  is  to  be  avoided.  Rival  lines,  for  the  ac- 
commodation of  the  through  travel,  are  in  progress  of  con- 
struction, and  it  is  indispensably  necessary,  if  the  present  At 
lantic  line  wishes  to  retain  even  a  fair  share  of  this  travel,  that 
every  facility  should  be  offered  by  which  a  speedy  transit 
and  an  unbroken  connection  shall  be  secured  to  the  passenger. 
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RATES  OF  TRANSPORTATION. 

As  some  dissatisfaction  has  been  expressed  at  an  increase 
of  freight,  charged  on  Naval  Stores  delivered  at  the  North- 
ern terminus  of  our  road,  it  is  deemed  proper  to  explain  the 
reasons  which  induced  the  Board  to  make  the  discrimination. 
While  our  through  freight  trains  met  the  requirements  of 
those  who  shipped  to  Norfolk,  the  expense  was  not  taken  into 
the  account;  but  when  the  Company  were  compelled  to  take 
the  way  trains  from  their  regular  business  on  the  Southern 
end  of  the  road,  to  meet  the  occasional  requirements  at  the 
Northern  end,  the  expense  became  a  serious  object.  To  do 
his  business  an  empty  train  had  to  be  sent  all  the  way  from 
Wilmington  to  Battle's  station,for  instance,  132  miles,  to  trans- 
port, probably,  two  loads  and  frequently  but  one,  30  miles  to 
Weld  on  ;  to  perform  this  service  the  trains  run  162  miles  and 
only  received  pay  for  30.  It  will  be  readily  seen  that  this 
would  be  a  ruinous  business  for  the  Company,  without  an 
extra  charge.  It  may  be  objected  to  this,  that  the  Company 
ought  to  keep  extra  trains  at  the  Northern  terminus  of  the 
road  to  meet  this  demand.  To  do  this  would  involve  the 
necessity  of  keeping  up  a  shop  for  repairs  at  Weldon,  and  an 
outlay  of  30  to  $40,000  for  the  extra  trains,  while  the  busi- 
ness for  them  to  do  would  not  give  employment  to  two  trains, 
in  addition  to  our  through  trains,  more  than  one  month  in  the 
year.  It  would  be  better  for  the  Company  to  farm  out  the 
Naval  Store  business  on  the  northern  end  of  the  road,  than  to 
incur  such  heavy  additional  expenses,  were  it  not  for  the  ob- 
jection to  permitting  the  trains  of  other  companies  to  run  on 
the  road;  this  would  involve  an  insuperable  difficulty  in  con- 
sequence of  the  want  of  responsibility.  The  only  course 
therefore,  left  for  the  Board,  was  to  add  10  cents  per  barrel  to 
the  cost  of  transportation,  and  this  small  addition  does  not  pay. 

The  Board,  in  the  administration  of  their  duties,  as  guar- 
dians of  the  company's  interest,  acknowledge  no  local  influ- 
ence; their  business  is  to  protect  that  interest,  and  if  the  shops 
for  repairs  and  home  of  the  trains  were  at  Weldon,  the  same 
reasons  would  compel  them,in  consulting  that  interest,  to  make 
a  like  discrimination  against  the  Southern  rend  of  the  road. 

But  when  it  is  considered  that  the  citizens  of  Wilmington 
advanced  a  very  large  proportion  towards  the  construction, 
and  that  Wilmington  is  the  principal  point  of  trade  on  the 
road,  we  deem  it  would  be  asking  too  much  to  transfer  our 
shops,  offices  and  management,  to  any  other  point;  for,  where 
the  shops  are  located,  the  true  interest  of  the  Company  re- 
quires the  presence  of  those  who  superintend;  to  remove  all 
those  necessary  fixtures  would  therefore  be  unjust  to  the  citi- 
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zens  of  Wilmington,  besides,  in  so  doing  we  should,  thus  aid 
in  diverting  produce  from  this  market. 

KILLING  CATTLE,  &c. 

While  the  company  carry  the  great  United  States'  Mail,  and 
are  required  to  run  to  schedule  time,  it  is  impossible  to  avoid 
killing  cattle  on  the  road,  (unless  the  owners  would  bestow 
sufficient  care  upon  their  stock  to  keep  them  off  the  road)  for 
the  reason  that  a  train,  running  at  25  to  30  miles  per  hour, 
cannot  be  stopped  under  1,500  to  1,800  feet  on  our  level  road,* 
and  it  frequently  happens  that  cattle  and  hogs  get  on  the 
track  within  one  to  two  hundred  feet  of  the  train,  when  it 
is  impossible  to  stop  in  time  to  avoid  the  killing,  and  some- 
times having  the  train  thrown  off  the  track,  at  the  eminent 
risk  of  human  life,  and  when  running  at  night  cattle  laying 
on  the  road  cannot  possibly  be  seen  until  the  engine  is  with- 
in 50  feet  of  them. 

Notwithstanding  that  the  construction  of  Rail  Roads  great- 
ly enhance  the  value  of  the  lands  along  their  line,  the  road- 

*We  give  the  following  experiments  made  in  England,  in  corroboration  of 
the  statement  above,  as  to  the  distance  required  to  stop  a  train : 

Experiments  in  Stopping  Rapid  Trains. — It  has  been  long  a  curious 
problem  to  determine  the  period  of  time  in  which  a  heavy  train  of  carria- 
ges, in  rapid  motion  on  a  railroad,may  be  brought  to  a  stop,  by  the  applica- 
tion of  the  usual  methods  of  retardation  under  the  control  of  the  driver  of 
the  train — and  to  apportion  those  periods  in  any  degree  to  the  rapidity  of 
the  motion  to  be  suspended. 

In  consequence  of  the  raising  of  the  question  lately  in  England,  arising 
from  a  fatal  collision  on  the  Croydon  Railway,  whether  all  practicable  efforts 
were  made  in  that  case  by  the  driver  of  a  passenger  train,  moving  at  a  speed 
of  from  50  to  60  miles  an  hour,  to  bring  it  to  a  stand,  from  the  moment  of 
/receiving  notice  of  an  obstruction  on  the  track,  a  series  of  experiments  were 
made  under  the  direction  of  Captain  Tyler,  of  the  Board  of  Trade,  in  con- 
cert with  the  officers  of  the  Southeastern  and  Brighton  Railway  Companies. 
with  a  view  of  throwing  light  on  the  subject.  The  results  of  these  experi- 
ments are  deserving  of  notice,  as  they  appear  to  have  been  made  with  care, 
and  arc  satisfactorily  authenticated. 

The  object  aimed  at  was  to  ascertain  within  how  short  a  time,  and  how 
small  a  distance,  a  train  running  at  the  speed  above  described,  could  be 
stopped.  For  this  purpose  two  experimental  trains  were  made  up,  one  by 
each  of  the  above  named  companies,  laden  respectively  with  82  tons  of  iron 
properly  distributed  among  the  carriages — that  being  computed  to  be  about 
the  weight  of  the  450  passengers,  who  were  in  the  excursion  train  to  which 
the  accident  occurred.  That  the  trial  might  compare  as  nearly  as  possible 
to  an  ordinary  case  of  running  at  that  rate  of  speed,  the  men  in  charge  were 
not  previously  informed  at  what  moment  they  should  pull  up,  but  were  to 
■await  a  signal  arbitrarily  given  by  Captain  Tyler,  at  a  moment  when  they 
might  not  be  expecting  it.  Four  experiments  were  made — two  by  simply 
shutting  off  steam  and  applying  the  breaks — and  the  other  two  by  the  ap- 
plication of  these  means,  and  in  addition,  reversing  the  engines  with  the  fur- 
ther addition  in  the  last  of  scattering  sand  on  the  track.  The  results  were 
that  the  trains  were  stopped  in  the  first  instance  in  a  space  of  a  little  more 
than  a  mile  and  a  fifth — in  the  second,  in  a  mile  and  one  sixteenth — the  3d 
a  little  over  a  mile — and  the  4th,  in  a  little  over  three  quarters  of  a  mile. 
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side  proprietors,  the  persons  thus  enriched  by  the  road,  are  its 
worst  enemies,  by  permitting  their  cattle  to  go  at  large  and  on 
road;  they  not  only  go  on  the  road,  but  they*th  em  selves  stand 
by  and  see  them  on  the  road,  knowing  the  dangerof  having 
them  killed  by  the  trains.  This  is  true  without  doubt,  as 
the  owners  of  cattle  have  frequently  testified  that  they  saw 
the  train  run  over  and  kill  their  cows  or  hogs. 

For  this  evil  and  negligence  there  ought  to  be  a  remedy 
provided  ;  it  would  be  greatly  to  the  interest  of  the  owners 
of  cattle  if  they  were  required  to  keep  them  enclosed,  instead 
of  being  permitted  to  stroll  about  the  woods  to  starve  and  be- 
come nuisances  to  the  travelling  public,  by  obstructing  Rail 
Roads.  If  paying  a  reasonable  price  for  stock  killed  were  the 
only  evil  and  inconvenience  to  which  rail  road  companies 
were  subjected,  it  would  be  but  of  minor  importance,  but  this 
is  not  all,  human  life  is  constantly  put  in  jeopardy  by  running 
over  stock  ;  the  risk  of  running  a  train  off  the  track;  destroy- 
ing engines  and  cars  and  mutilating  or  killing  passengers 
and  the  employees  of  the  company,  is  the  great  evil  to  be  ap- 
prehended, and  so  long  as  railroad  companies  continue  to  pay 
for  stock  killed,  this  evil  will  be  aggravated,  as  it  has  become 
fashionable  to  claim  and  obtain  summary  damages  in  all  ca- 
ses where  rail  road  companies  happen  to  be  a  party ;  they 
are  expected  to  pay  heuvily  for  trivial  accidents.  To  iU 
lustrate  the  avidity  with  which  men,  otherwise  honest  and 
correct  citizens,  grasp  at  every  chance  of  fleecing  rail  roads, 
we  will  instance  a  case  :  A  man  who  was  in  our  cars  when 
they  run  over  a  cow  and  had  the  truck  of  one  of  them  thrown 
off  the  track,  brought  in  a  bill  against  the  company  for  $500 
for  the  fright  which  he  received.  "When  asked  if  he  had  re- 
oeived  any  bodily  injury,  he  confessed  that  he  had  not,but  had 
been  badly  scared.  The  disposition  1o  mulct  rail  road  com- 
panies in  heavy  damages  is  a  growing  evil,  which,  if  not 
checked  will  destroy  the  value  of  this  kind  of  property. 

Another  evil  is,  that  under  the  present  existing  laws,  par- 
ties have  a  right  to  bring  suit  in  each  and  every  county  on 
the  line  of  the  road,  and  to  serve  notice  of  suit  in  such  cases 
on  any  Stockholder,  and  forthwith  a  Magistrate  will  give  a 
judgement  for  summary  damages,  without  notice  to  the  of- 
ficers of  the  company,  who  are  the  only  persons  conversant 
with  the  case  and  enabled  to  offer  a  defence;  and  it  is,  there- 
fore, essential  to  the  ends  of  Justice  that  some  rule  or  Law 
should  be  adopted  to  correct  these  evils.  As  such  suits  or 
claims  are  now  managed,  the  company  has  no  chance  to  set 
up  a  defence,  and  they  ought  at  least  to  be  heard  before 
judgement  is  entered  against  them.     R.J!  Road  Companies, 
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although  they  are  corporations,  ought  to  have  a  semblance 
of  justice  meeted  out  to  them.  All  will  admit  that  they  are 
of  great  public  benefit,  and  while  such  a  summary  mode  of 
punishing  them  is  practiced,  there  is  but  little  inducement 
held  out  to  individuals  to  invest  their  surplus  capital  in  such 
property.  While  public  opinion  is  in  favour  of  rapid  speed 
on  Rail  Roads,  it  is  next  to  an  impossibility  for  companies; 
not  to  minister  to  this  feeling  or  appetite,  and  as  a  matter  of 
course,  the  liability  to  accident  is  increased,  and  in  all  such 
cases,  companies  are  made  to  pay  the  most  exorbitant  dam- 
ages. It  would  not  do  to  say,  that  if  companies  would  put 
on  slow  trains,  running  from  12  to  15  miles  per  hour,  that 
the  prudent  would  take  the  slow  trains  in  preference ;  experi- 
ence has  proved  that  not  one  passenger  in  one  thousand 
would  take  a  slow  train,  while  they  could  go  in  a  fast  one. — 
If  accidents  occur  from  fast  running,  is  it  fair,  is  it  just,  that 
Rail  Road  companies  should  be  so  severely  dealt  with  ? 

The  Rail  Road  Companies  of  the  country  owe  it  to  them- 
selves to  endeavor  to  give  a  proper  direction,  to  public  opin- 
on  on  this  subject. 

REPORTS. 
Herewith  you  have  the  report  of  the  examining  committee, 
a  general  table  of  receipts  and  expenditures;  the  report  of  the 
transportation  department;  a  comparative   table  for  the  past 
year,  and  the  Treasurer's  returns. 

We  cannot  close  this  report,  without  calling  your  attention 
to  the  regular  increase,  which  our  local  business  presents. — 
Although  there  is  apparent  diminution  in  our  way  travel,  it 
is  accounted  for  from  the  fact  that  since  the  discontinuance 
of  the  Steam  Boat  line,  through  tickets  have  been  sold  in 
this  place,  so  that  the  travel  from  Wilmington,  to  the  North, 
appears  under  the  head  of  through  travel ;  wheareas,  here- 
tofore, it  was  classed  under  the  head  of  way  travel. 

We  have  an  unsettled  claim  upon  the  Post  Office  Depart- 
ment, which  probably  may  reqaire  the  intervention  of  Con- 
gress before  it  can  be  definitely  adjusted  All  of  which  is 
respectfully  submitted  on  behalf  of  the  Board, 

ALEX.  McRAE,  President. 
To  the  Stockholders  of  the  W.  &  R.  R.  R.  Company. 
Circumstances  over  which  I  have  no  control,  render  it 
necessary  that  I  should  decline  a  re-election  to  the  office  of 
President  of  your  Company.  Permit  me  to  tender  to  you  my 
sincere  acknowledgments  for  the  long  continued  confidence 
which  you  have  reposed  in  me.  It  is  now  nearly  nineteen 
years  since  I  entered  the  service  of  this  Company,  during 
which  time  I  have,  without  solicitation  on  my  part,  been  call- 


ed  upon  to  fill  various  offices  of  trust  in  your  service.  The 
duties  assigned  to  me,  I  have  endeavored  to  discharge  faith- 
fully to  the  best  of  my  ability  ;  but,  that  1  have  not  erred  in 
their  performance,  I  have  not  the  vanity  to  believe.  This 
much,  however,  I  am  conscious  of.  I  have  ever  wished  to  do 
right,  and  if  I  failed,  it  was  owing  to  an  error  of  judgement 
and  not  of  intention. 

With  sincere  wishes  for  your  prosperity 

I  remain  respectfully,  your  obedient  servant 

ALEX.   McRAE. 


Report  of  the  Auditing  Committee. 

To  the  Stockholders  of  the  Wilmington  and  Raleigh  Rail  Road  Co. 

Gentlemen  :  The  undersigned  Committee,  appointed  for  the 
purpose  of  auditing  the  accounts  of  your  Company  for  the  year, 
ending  Sept.  80th,  1854,  beg  leave  to  report  that  they  have  made 
a  thorough  examination  of  the  Books  and  Stock  accounts,  and 
compared  all  the  entries  with  their  proper  vouchers,  and,  with  the 
exception  of  a  few  trifling  errors  which  have  been  rectified,  take 
pleasure  in  reporting  them  correct. 

We  submit  the  following  statements,  showing  the  result  of  the 
Company's  business  for  the  past  j'ear  : 

RECEIPTS. 
Amount  received  from  Through  travel     -    -     -    -    $151,034  31 
"  "  "      Way  «  -    -    -    -       132,511  51 

Freights  on  Rail  Road      -    -    -     - 130,463  57 

Freights,  Meals,  &c.  on  S. Boats,  to  1st  May,  1854,  5,574  57 

Transportation  of  Mails,  Rents,  &c, 63,296  66 


$482,880  62 
EXPENDITURES. 

Cost  of  Transportation,  including 
Repairs  of  Locomotives  Coach- 
es and  Cars,and  Depot  expenses,  $178,254  05 
Railroad  repairs,  includimg  cost 
of  Materials,  Pay  of  Officers, 
&c,  Subsistence  and  Ciothing,^  54,866  85 
Expenses  of  Steam  Boats,      -      -  57,899  34 

Office  Expenses,    .-«--.     -  200  76 

Interest  and  Exchange,  -    -     -    -  63,697,12 

$354,917  85 

Nett  profits. 127,962  77 
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Liabilities  of  the  Company  on  the  1st  Oct.  1854. 

Old  Bonds  payable  in  England  at  5  per  cent.  -     -  $222,666  67 
Bonds  endorsed  by  State  of  North  Carolina  at  6 

per  cent.     -     -    - 250,000  00 

Bonds  to  Literary  Fund  of  N.  C.  at  6  per  cent.  15,000  00 

New  Bonds  payable  in  England 443,555  56 

Bonds  to  U.  S.,  payable  in  Mail  Service  -     -     -     -  11,182  30 

Bills  Payable, 47,915  85 

Due  on  Pay-Rolls,  -     -     -     - 8,622  90 

«  '    "  Negro  Bonds  1844  to  1854  inclusive,    -     -  43^758  98 

»      *  Dividends,  No's.  1,  2.  3,  4  and  5      -     -     -  4,152  67 
Balance  due  on  SO  Shares  Stock  surrendered. to  be 

rode  out, - -     -  224  04 

$1,052,070  47 
CONDITION  OF  THE  COMPANY  ON  THE  1st  OCT.  1854. 

Liabilities  of  the  Company,     -     - $1,052,070  47 

Capital  Stock  paid  in, 1^340,213  21 

Balance  of  Profits  from  commencement  of  opera- 
tions to  present  time,  after  paying  interest  on 
debt,    -     - 628,222,04 

$3,020,505  72 
Cost  of  Construction,  Real  Estate, 

&c, $2,002,153  04 

Reconstruction,      ......  773,650  85 

29  Shares  Company's  Stock,    -    -  2,900  00 

Due  on  forfeited  Stock,    -     -    -    -  950  00 

Wil.  &  Man.  Rail  Road  Stock      -  100,000  00 

W.  &  N.  O.  Telegraph  Stock.  -    -  3,150  00 

Bills  Receivable, 45,241  32 

Due  from  individuals,  including 
several  amounts  paid  to  Contrac- 
tors for  Warehouse  and  Sheds 
at  Weldon  and  Wilmington, 
whose  accounts   have  not  been 

rendered, 34,788  93 

Due  from  Agents,      ...         -  16,517  23 
H      "      Post  Office  Department 

for  Mail  Service, 12,150  00 

Counterfeit  Money  taken    -    -    -  458  54 

Cash  in  hands  of  Treasurer,    -     -  28,545  81 

3,020,505  72 


All  of  which  is  very  respectfully  submitted, 

H.  BAKER,  ) 

F.  S.  MARSHALL,     }  Committee. 

D.  MacRAE,  ) 

WiJ.amgtOB,  N.  C.  Nov.  4th,  IS  >4. 


Showing  the  Receipts  and  Expenditu 


ANNUAL  ABSTRACT. 

of  Steam  Boats  and  Rail  Read  :  also,  the  number  of  Way  a„d  Through  Passengers,  Freight  and  Mail,  for  Ike  year,  ending  30th  September,  1854. 
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PASSENGERS. 

Way 

Amount 
Sl'n.  Boat 
Froiglil,&c 

Amount 
Rail  Road 
Freight. 

Mails,  &c. 

Total. 

EXPENDITURES  BOATS. 

EXPENDITURES  TRANSPORTATION. 

ROAD  REPAIRS. 

Offico 

MONTHS. 

Repairs. 

Wood. 

anil  Pay 
nf  Hands. 

Total. 

Loconio- 

Coaches 
and  Cars. 

Dep.  EM' 

Total. 

13  505  Ti 

8  HIS  22 
19  760  1-2 
8  810  51 

PavotO  tticer* 
Overseers 
and  Hands 

Total. 

Grand  Total. 

Through. 
Norlb.  South. 

Anioi.o: 

Way. 

Clofhing. 

Materials. 

Iliro.  Past 

October, 

November, 

December, 

January, 
February, 

3861 
292| 
435 

229 
1.015! 

1,547 
1,011 
610 

389 

[6,680  46 

10  919  43 
S  325  79 
5  089  61 

0  394 
9  91X1 
9,316 

9  9  15 

111  1H8    19 
17  711  32 

21  9111  46 

25  MIS  51 
7.701  48 

1  2117  85 
1  314  62 
1.195  41 
1,188  46 

19  305  61 
11856  99 

7  71)3  32 
7  911  49 
9,328  48 

21,281  25 

11  799  hi; 

1111510  22 
40,427  97 
29  659  72 

189  90 
789  06 
291  32 
849  29 

1,376  66 

957  62 

4057  31 

1653  00 

7  HI".  57 
4  823  29 
7,2'U  31 
5,923  18 

9  659  33 
6  569  96 
11612  97 
7,930  47 

1,064  94 
2,587  20 
1,851  45 
1,568  31 

7,741  48 

1,1157  20 

10,3112  H7 

941  33 

3,050  27 

4  245  60 
6  526  08 
6  780  06 
6.017  73 

5  775  42 

15  00 
2,657  83 

133    72 
950  00 
881  69 
253  92 

1,918  59 
350  04 

1,972  SO 
646  07 

2  397  31 

1  300  61 

6,515  32 

899  99 

11  88 
5  00 

24  662  62 
19  820  07 
31  846  10 
21.328  47 
22.137  08 

li;2H9  02 

4  742 

6  103  311 

1.14  62 

20  Olu  131 

16,193  76 

58.181  04 

285  55 

1,345  61 

9  005  81 

2S  784  1.; 

742  70          620  33 

I  256  9C 

May,' 

5  293 

0  605  46 

1 1  033  45 

6  221  06 

9  985  59 

82  35        1  300  3S 

14,062  44 
16.516  69 
17  801  OS 
10.290  64 
12.189  98 

11  225  Hi- 

6137 

6  897  07 

111,115  in. 

3,915  51 

7.653  90 

14516  11 

410  02        1,012  65 

1,428  67 

ll, 087  63 

4.011 

6,193  81 

7  Oil!  22 

679  9( 

9.360  99 

1 1  722  33 

502  60          932  91 

I  232  51 

July. 

12  372  71 

6,163 

6  319  84 

8  896  62 

8,600  8.3 

13  62H  72 

0  00 

1,618  S3        1.020  97 

2  076  82 

16115  07 

6.169 

0  303  71 

10  112  72 

6,809  5f 

10218  01 

237  50        1  001  16 

1,838  61] 

1,500 
11  Wl'.ll 

21.19! 
13.7771 

18.166  09 

161,03131 

4  57'2 

717120 

5 883  42 

13251171 

6  674  67 

14  644  73 

18  871  65 

36  624  48 

67  899  24 

41  134  s-_ 

3,909  97 

37:75  'o.C 

19.626  60    27  906  OS 

22  233  10 
3TT47  12 

181  95|       2  625  28 

24  940  39 
64  866  58 

175  00 

130  4113  57 

63,296  06 

482  Mil  112 

2,403  31 

90.616  15 

ITS  251  o) 

6  945  21 

10774  20 

200  76 

291.220  73 

ANNUAL  COMPARATIVE  ABSTRACT. 


PAS8ENGER8. 

Amount 

Way 

PasBengers 

Amount 

Sloan,  J!,,;,! 
Freightage 

Amount 
Rail  Road 
Freight. 

Mails,  Ate. 

Total. 

EXPENDITURES  BOATS. 

EXPENDITURES  TRANSPORTATION. 

ROAD  REPAIRS. 

Office. 

TEA 

*'            Through. 

Amount. 

Way. 

Repairs. 

Subsist'nco 
aud  pay 
of  Hands. 

T 

Repairs 

Repairs. 

Transp'tion 
including 
Dep.  Exp. 

Pay  of  Officers 
Overseers 
and  Hands. 

Sub. 1-5  in  . 

Cost  of 

Grand  Tola! 

North. 

South. 

Thro.  Pass. 

lives. 

and  Cars. 

Clothing. 

6,4011 

6,67I( 

140,959  26 

26,396| 

63,481  02 

11,068  37 

48,761  62 

77,209  44 

331,480  20 

42,093  11 

30,104  76 

46,719  41 

118,917  28 

11,235  77 

9,160  40 

37,546  69 

57,942  86 

28,787  92 

7,740  32 

44,1160  29 

82,179  03 

673  43 

1848 

6,5171 

6,9381 

113.078  22 

28,1127 

63,(1112  111 

12,406  d'e 

61,634  61 

87,288  1C 

317,469  6C 

8,413  41 

28,648  14 

(111,(112  51) 

•35,073  111 

13,580  57 

18,954  39 

43,337   17 

75,872  13 

25,800  62 

67,341  95 

101,172  11 

210  68 

1819 

5,6771 

6,6291 

HIS ,11112    llll 

27,675 

60,173  96 

9,216  06 

67,014  81 

86,029  16 

310,397  Of. 

25,515  (17 

22.5M    HI 

61,210  99 

97,305  67 

2.1,5(13  113 

11,373  00 

40,249  27 

72,25(3  20 

27,130  66 

42,1111   25 

75,914  75 

191  91 

246,698  52 

1850 

11,277 

10,4481 

1113, 71111  07 

31,806 

02,3R2  112 

14,229  711 

71,051  26 

422,325   12 

12,8  33  llll 

2,  5H.1  82 

83,106  38 

1115,532    16 

30,740  71 

19,587  81 

48,688  51 

99,017  03 

26,112  24 

30,756  (ill 

71,973  92 

241  42 

1861 

10,5471 

11,3(11  J 

1115,5011   113 

.311,0115 

76,350  1,1 

16,1)83  85 

93,348  93 

•116,620  36 

497,219  41 

31,603  63 

26,307  07 

66,706  58 

122,617  18 

29,430  51 

21,447  20 

67,905  83 

108.783  51 

26,866  28 

7,883  US 

46,007  IS 

247  30 

277,255  20 

1852 

10,9081 

11,204 

2HII.I25   113 

411,512 

98,935  10 

18,420  52 

llnjl'l  03 

82,063  99 

610,038  72 

55,876  55 

40,169  66 

75,985  76 

162,030  77 

30,426  36 

18,625  60 

70,807  23 

1111,8511  in. 

22,486  86 

20,11.2  55 

53,847  81 

172  21 

326,111)9  88 

1853 

11,7701 

12,512 

211,135   112 

li  1,068 

138,148   10 

17,009  67 

II  2,552  23 

86,424  35 

5115  soli  117 

2(1,200  21 

43,180   14 

76,213  46 

147,652   SI 

37,644  95 

36,468  27 

82,120  51 

155,1155  75 

23,282  13 

45,054  82 

366  02 

348,307  01 

1854 

14,81191 

13,7771 

161,1131   Ml 

71,020 

1112,611   51 

6,574  57 

1311,4011  57 

63,296  60 

4S2.HHI)  62 

2,403  81 

18,671   65 

5.1.121    IS 

67,899  34 

41,434  82 

37,30,5  (18 

96,616  16 

178,264  05 

31,147  12     6,015  20 

1(1,771  2(1     54,856  68 

200  76 

291,220  78 

•U 

d  Iron  iuclud 

cd. 

Of   theaffa 


STATEMENT 
s  of  the  Wilmington  and  Raleigh  Rail  Read  Company,  fro 


■  the  (tmmenctment  of  the  work  to  30*A  of  September,  1854. 


Cost  of  Construction  and  Re-construction  of  Roads,  8team  Packets  and  Real  Estate, 
Stock  of  Company  purchased,         ..... 
11    "   Wilmington  ,(.-.  Mane!, outer  Rail  Road  Company, 
"    "   Wnsliincton  A  Now  Orleans  Telegraph  Company, 
Amount  of  Bills  Receivable, 

"       duo  from  Post  Office  Department, 
'■        "      "      Agents, 


Cash  on  hand, 


15  211   i 
12150  t 

16  617  ! 
34,788  t 


2  776,803  I 
107,000  ( 


108  H57 

'468  i 

28,615  I 


Mortgage  Bonds  payable  in  London, 
Bonds  Endorsed  by  Statoof  North  Carolina, 
Bonds  payable  to  Literary  Fund  of  North  Carolin 
Bonds  payablo  to  the  United  States  for  duties  on 
Bills  payablo, • 


Wilmington,  N.  C,  30/4  September,  1854 


EXHIBIT 

Of  the  business  of  the  Company  for  the  year  ending  30/A  September,  1854. 


September  30th,  1853, 


"      "     Sundry  persons, 
of  Bills  Receivable, 
Received  from  sales  of  Old  Iron, 


Si,  in,  BoatB, 

"  Wharf  iu  Charleston, 

Profit  from  purchase  ono  Mortgage  Bond, 
Nett  receipts  from  Road, 


PER  CONTRA. 


i,  aud  premium  on  Fxchango, 


15,1,1,  u.l  No.  4. 

No.  6. 

Due  from  Pest  Offico  Department,  September  SOtb,  1854, 
"    "      Agents,      ...  "  ■'        " 

"    "      Sundry  Individuals,  -  "  "        " 


104  100  ( 
03697  1 
63,164  ( 
39  865  f 
12  150  ( 
16.617  : 
34,788  ! 
45241   I 


$398235  50  8398  235  58 


49  313  60 
24  715  05 

24  792  06 

25  .182  45 
228  00 

3.361  96 

61.370  38 

-24,013  73 

108  44 

191,669  89 


Wilmington,  N.  C,  30th  September,  1854. 


JAMES  S.  GREEN,  1 


Stock  purchased, 
o  sundry  individual!, 
Profit  and  Loss  account, 


522J  .1.15  .17 

113  555  55 

2011  OOil  (in 

15,000  00 

11182  30 

47.916  85 

4  991  60 

8  622 

43,768  98 

224  04 

4,162  67 


Abstract 

freight  for 

he  year  ending  September 

307A,  1854. 

GOING  NORTH. 

COMING  SOUTH. 

OF  STATIONS. 

Wilmington 
Stations. 

Stations 

to 
Weldon. 

Weldon 
Stations. 

Stations 
Wilmington 

Wilmington,      ■     • 
North  East,       •    - 
Rocky  Point,     -    - 

Washington,      -    • 

To.-icln  y's,     -     ■     - 

Faison's,       -    -     . 
Dudley,   .... 

Ei.  roitsville,    -     • 
Goldsboro',  -    -    - 
Nahonla,      -    -    - 

Rocky  Mount,  •     - 
Enfield,    .... 

76 

44  95 

111  68 

126  46 

1,363  01 

2,273  21 

2  633  77 

1,247  87 

",586  96 

132  61 

5.124  13 

2,065  61 

780  89 

1,926  69 

1.269  42 

1,272  36 

365  43 

614  19 

71  62 

1,058  77 

1  00 
37 

8  60 

2  08 

444  78 

100  84 
1.871  47 
S.108  67 
1,143  68 
2685  19 
1,406  66 
1,749  60 

203  31 

6,527  76 
25  25 

26 

109  00 

111  40 

61  49 

74  78 

28  62 

1,435  76 

338  70 

105  32 

615  59 

289  91 

1,661  34 

237  79 

1,076  38 

555  96 

48  36 
41  18 

641  41 

649  17 
1,979  15 
4.379  87 
3,708  18 
3.320  61 
9,219  24 

503  21 
9,912  66 
14,624  88 
1,068  69 
7.249  76 
6.006  47 
3,610  18 
1.224  24 
1,768  42 

679  46 

5,627  76 

49  11 

HI  40 

052  99 

676  63 

3,342  78 

6,705  68 

6,463  45 

4,619  87 

10,883  06 

664  44 

16917  23 

17.129  91 

3,826  27 

12  980  61 

7,707  48 

9.129  07 

3234  02 

6,208  69 

1,610  24 

1,058  77 

Freight  on 

24,070  10 
Railway  Iron 

12  721  05 
to  Goldsboro', 

12,143  38 

69,634  84, 

118469  37 
-    11,994  70 

